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Housing Policy for Utilization of Existing Housing
Nihon University  Keiko Nosse Hirono

Existing housing is not fully utilized in Japan. We first look at actual condition of existing
home in Japan. Next, we explore the problems that discourage utilization of existing housing.
Third, we present policy plans to solve these problems to activate existing housing market.
Our plans contain appropriate valuation of existing housing using a hedonic price function,
introduction of latent defects insurance for existing detached houses for sale, and disclosure of a
list of existing rental houses of good quality when they are for rent. We make an economic
model of valuation of existing home and showed how to delete errors in the process of
calculation of evaluation of existing home. Our plan will accelerate utilization of existing
housing and ease the life of the elderly whose houses will be vacant by several triggers

frequently happen to the elderly.



